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MESSAGE FROM THE CHAIR & CEO 2019/2020  
  

 
A YEAR LIKE NO OTHER 
 
We are pleased to present the financial report for 2019/2020. We could not have imagined this year in review, 
facing such an unprecedented health crisis and so much uncertainty. We hope that you and your loved ones are 
safe and well and we pay respects to those who have been lost in such devastating circumstances. 
 
The core focus of Epilepsy Action Australia is unchanged. Our vision of optimal outcomes for those living 
with epilepsy drives us; meeting the needs of our clients is at the heart of everything we do.  
 
The net result for the financial year ending 30 June 2020, after providing for income tax, was a surplus of 
$1,086,308. It has been a few years since we have advised members of a surplus, so we are pleased this was 
achieved in such a difficult year. The result is in large part due to the profound generosity of remarkable 
supporters who left a legacy in support of people living with epilepsy. 
 
At the close of 2019/2020, we have 41,513 registered consumers: an increase of over 4,500 since last year. 
Client satisfaction with services was high again, at 95.5%.  We delivered fewer face-to-face community epilepsy 
education sessions - 204 vs. 336 last year - but given restrictions that came into effect in March this was not 
surprising. However, we saw a record number of enrolments for our Online Academy courses, totalling 3,285 for 
the year, with over 40% of those enrolments in the last 3 months of the year.  
 
Our social media presence had continued growth, now with around 70,000 followers across the various 
channels. Unfortunately, media hits were down 25% on previous year, with COVID-19 being the focus of media 
attention.  
 
Impact of COVID-19 
 
The health and safety of our staff, volunteers and clients is paramount and as such management developed a 
quick response to the pandemic. This included moving staff to ‘work from home’ from March, reopening the office 
with a small team in May. Our focus for community epilepsy education shifted to online delivery via webinar or 
Online Academy. The National Epilepsy Line played a big role in supporting clients through a difficult period, with 
our Epilepsy Nurses seeing a significant increase in calls related to COVID-19 and associated loneliness, 
depression, and anxiety.    
 
Our world has changed much in the space of a few months and it has been extremely challenging for Epilepsy 
Action. COVID-19 hit hard and continues to impact the organisation, with significant losses in fundraising and 
cancellation of community events.  
 
Fundraising 
 
Unfortunately, COVID-19 forced the cancellation of our biggest community awareness and fundraising campaign 
- International Purple Day (March 26). The estimated loss in cancelling Purple Day activities was $130,000 with 
another $120,000 loss in community-based courses, but this was the ‘tip of the iceberg’, with other income like 
donations and grants from individuals, foundations, and clubs also severely impacted. Fundraising is challenging 
in this competitive environment, with fewer funding opportunities in the community due to the pandemic.  
 
This year we held our final raffle after 26 years. Epilepsy Action has refocussed on more modern and cost-
effective fundraising, with our most reliable support coming from our loyal Regular Givers who provide monthly 
donations to support our work. 
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This year Epilepsy Action launched an online store, Shop4Action with an extensive product range. Each sale 
attracts a contribution to the organisation by the vendor. The focus more recently has been on partnering with 
product providers on exclusive deals for our consumers.  
 
Commonwealth Funding 
 
Epilepsy Action continued to receive Commonwealth funding from the Australian Department of Health (3-year 
grant announced 2018) to develop the first stage of the National Response Service for epilepsy. 
 
However, on 1 April 2020, the Australian Government invited Epilepsy Foundation (Trading Name – Epilepsy 
Foundation of Victoria Inc) to apply for $20million in funding over four years to deliver the “Epilepsy Smart 
Australia Program Pilot”. Unfortunately, this was not an open invitation and Epilepsy Action had no opportunity to 
apply for funds, despite its status as the only national epilepsy support service in Australia. The ensuing grant 
formalised the pre-election commitment (March 2019) of the Treasurer, the Hon. Josh Frydenberg to grant the 
funds to Epilepsy Foundation Victoria.  
 
Since that announcement, management and Board has communicated extensively with departmental and 
ministerial staff, and reached out to Epilepsy Foundation, in an endeavour to understand the purpose of this 
funding and ensure the best possible outcome for Australians with epilepsy as this new pilot program evolves. 
Issues to be addressed include risk of service duplication and ensuring that Epilepsy Action’s decades of 
experience as a national service provider, with its unique, national, clinical services, are considered within the 
framework of this pilot program. Discussions are on-going, with our desire to achieve optimal benefit for people 
living with epilepsy from this significant funding boost. 
 
Client Services 
 
At the heart of the organisation is our commitment to ensure that clients have access to specialist services and 
resources. Epilepsy Action launched three significant new services this year. 
 
The National Epilepsy Line launched in June, received funding from the Australian Government Department of 
Health to provide an Australian-first telephone and email service to support people living with epilepsy and their 
families. The line is available from 9am to 5pm seven days a week in all Australian states and territories by 
calling 1300 37 45 37 or emailing epilepsy@epilepsy.org.au. Calls to the National Epilepsy Line are answered by 
Registered Nurses with epilepsy training, so callers can trust that the information they receive will be accurate 
and safe. This service has been critical during COVID-19. 
 
In October Epilepsy Action launched the SUDEP and Seizure Safety Checklist to improve knowledge and 
awareness of clinicians and people living with epilepsy of SUDEP (sudden unexpected death in epilepsy) and 
risk factors. The Checklist is the first clinical tool in Australia to assist Healthcare Practitioners discuss and 
monitor risk with their patients (over 16 years). Used in a 10-minute consultation, it provides the latest evidence 
on risk factors for premature mortality in epilepsy. The Checklist was originally developed in Cornwall (UK) as a 
collaboration between SUDEP Action and Cornwall Partnership NHS Foundation Trust in 2015 and is supported 
by leading experts. Partnership between Epilepsy Action and SUDEP Action has enabled availability of this 
Checklist in Australia. 

Epilepsy Action actively supports initiatives that will enhance access to cannabinoids for medicinal purposes and 
in August the organisation launched a new website: C4E.com.au (Cannabis for Epilepsy), to help thousands of 
Australians with epilepsy, particularly those with devastating medication resistant types, make informed choices 
about medicinal cannabis. This evidence-based website provides the latest published research, tools, fact 
sheets, videos, life stories and other resources related to medicinal cannabis and epilepsy.  
 
Epilepsy Action’s Consumer Consultation Framework exists to ensure an accurate understanding of the needs 
and issues of people with epilepsy and values the active participation of consumers. This is critical to the service 
development process, enabling the organisation to ‘design and deliver innovative and quality products and 

mailto:epilepsy@epilepsy.org.au
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services that meet or exceed changing client and community expectation’. Clients and primary carers of people 
with epilepsy are invited to join our Service Advisory Register, enabling the opportunity to express views and 
provide real input into service decisions.  
 
Epilepsy Action makes sure that the voices of those with epilepsy are being heard by policy makers, health 
providers, employers, media, and the general community to address discrimination and misunderstanding and 
make a positive change. Last year, Epilepsy Action prepared a submission for the Joint Standing Committee 
Inquiry into NDIS Planning. Epilepsy is now included in the NDIS. Earlier this year, we also prepared a report and 
gave evidence at the Senate Inquiry into barriers to accessing medical cannabis in Australia.  
 
Board Matters 
 
At the 2019 Annual General Meeting, members voted to change the company name from ‘Epilepsy Association’ 
to ‘Epilepsy Action Australia’ and replace the Constitution with an updated version to: 

• revise the objects of the Company to more fully align with the strategic direction of the Company;  
• update the constitution, including against the background of a changed regulatory regime; and  
• modernise terminology and procedures and to confirm best practice and continuing compliance with the 

requirements of the ACNC.  
 
In June 2020, we farewelled Glenis Carroll after 5 years on the Board. Her advice and skills, particularly in 
marketing were valued. We also farewelled Dr Richard Herlihy OAM, who in the past served on the Board and 
most recently on the Governance Committee, acknowledging his extraordinary passion and dedication to 
epilepsy and the organisation over many years. We express sincere gratitude for the time, insight, and expertise 
both Richard and Glenis have given. 
 
Acknowledgements  
 
During this difficult year we acknowledge the demonstration of our values, stability, and leadership of all Directors 
and the agility and dedication of our staff. Our focus on the people we serve has never faltered, notwithstanding 
personal concern for ourselves and loved ones.  
 
Finally, we express gratitude and appreciation to all those in the community – our clients, donors, volunteers, and 
other supporters – who are there for Epilepsy Action. We are indebted to the generosity of many supporters, 
including corporations, foundations, individuals, and families – without them our services would not be able to 
continue through such a tough year. 

 
Throughout this pandemic we have shown that in adversity lies opportunity. This is humanity’s chance to do 
better, be better and, in our case … make a real difference to people living with epilepsy. We hope that you will 
continue to share this resolve as we step into an uncertain 2021.  
 
 
 
 
 
 
Susan Price       Carol Ireland    
Chair        CEO & Managing Director 
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DIRECTORS’ REPORT 

The names of and other information on the Directors in office during or since the end of the year are as 
follows. The Directors were in office for this entire period unless otherwise stated.  

Director Date Appointed Special EAA Responsibilities Held office until 

Glenis Carroll 
B.Com

27 October 2015 10 June 2020 

Alistair Daly 
B.A., MIRM, MBA

13 March 2017 Member of the Finance, Audit, 
Compliance and Risk Committee 

Lisa Dive  

PH.D Philosophy 
13 November 2015 

Carol Ireland  

Dip Reh. Couns.; FAIM; MFIA 
29 June 2009 Managing Director, Chief 

Executive Officer, Company 
Secretary, Member of the 
Governance Committee  

Roy Marrett 

B.Com FCCA

25 July 2016 Member of the Finance, Audit, 
Compliance and Risk Committee 

Susan Price  

BComm LLB/LLM 
3 September 2014 Chair of the Board; Chair of the 

Governance Committee  

Sue Ronaldson  

PhD BSc(Hons) DipNEd RN 
FACN  

7 September 1998 Member of the Governance 
Committee  

Erica Siu-Gregan 20 May 2019 

PRINCIPAL ACTIVITY 
The principal activity of the company continues to be being a registered charity providing client support 
services, education and fundraising for Epilepsy. There were no significant changes in the nature of the 
principal activities during the year. 

OPERATING RESULT 
The net result of the company for the financial year after providing for income tax was a surplus of $1,086,308 
(2019: deficit $278,665). The company is a not-for-profit entity and is exempt from the payment of income tax. 

VISION 
Optimal living for people with epilepsy. 

MISSION 
Epilepsy Action Australia (‘EAA’) delivers innovative services that increase understanding, raise awareness, 
develop skills and leverage research to enhance the lives of those living with the condition. 
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KEY STRATEGIES 
There are four strategic outcomes that will enable achievement of the EAA vision and mission, and guide 
service delivery and business operations. The four outcomes agreed by the Board and management team are: 

1. Growth in the understanding of epilepsy as a condition; with increasing EAA brand awareness
2. Increasing consumer access to effective specialist interventions and enhance capability to self-manage

epilepsy
3. Increasing the knowledge and skills of people supporting those with epilepsy and meeting the learning

and training requirements of a diverse range of audiences
4. Investing in research as a core strategy to optimise outcomes for our consumers, ensuring the field of

epilepsy research remains relevant, contemporary and life-changing

KEY PERFORMANCE MEASURES 
The company's performance over 5 years will be measured against the following program measures: 

AWARENESS 
• Condition and brand awareness (surveys)
• Media and social media hits, website hits
• Ambassadors, licensed trainers, ‘membership’ of engagement programs, etc
• Consumers/referrals

KNOWLEDGE AND SKILLS 
• Sales
• Uptake of courses
• Participant completions and satisfaction

CONSUMER SERVICES 
• Consumer satisfaction
• Service outcomes
• Referrals

RESEARCH 
• Research projects and outcomes
• Publications
• Increase in and strengthened partnerships
• Increased consumer involvement in research
• Increased profile for EAA in the community for epilepsy research
• Attracting research funding

LIMITATION OF MEMBERS’ LIABILITY 
The company is registered under the Australian Charities and Not-for-profits Commission Act 2012 as a 
company limited by guarantee.  If the company is wound up, its Constitution states that each member is 
required to contribute a maximum of $10 each towards meeting any outstanding obligations of the company. 
At 30 June 2020 the number of members was 74 and their collective liability was $740. 
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MEETINGS OF DIRECTORS 
The number of meetings each Director was eligible to attend and actually attended during the financial year is 
summarised as follows: 

Eligible Attended 
Glenis Carroll 6 4 

Alistair Daly 7 6 
Lisa Dive 7 7 

Carol Ireland 7 7 
Roy Marrett 7 6 
Susan Price 7 7 

Sue Ronaldson 7 5 
Erica Siu-Gregan 7 6 

Signed in accordance with a resolution of the Board of Directors: 

Susan Price 
Chair 

Sydney, 24 August 2020 



EPILEPSY ACTION AUSTRALIA

(FORMERLY EPILEPSY ASSOCIATION)

ABN 61 000 533 791

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2020

4

 2020 2019

Note $ $

ASSETS

Current assets

Cash and cash equivalents 6 651,738            529,909            

Trade and other receivables 7 110,728            61,272               

Other assets 8 99,653               21,550               

Financial assets 9 726,475            -                     

Total current assets 1,588,594         612,731            

Non-current assets

Property, plant and equipment 10 38,423               41,633               

Intangible assets 11 58,138               77,244               

Right-of-use assets 12 378,798            503,860            

Total non-current assets 475,359            622,737            

TOTAL ASSETS 2,063,953         1,235,468         

LIABILITIES

Current liabilities

Trade and other payables 13 219,235            442,539            

Lease liabilities 14 135,265            119,980            

Employee benefits 15 205,568            185,302            

Total current liabilities 560,068            747,821            

Non-current liabilities

Lease liabilities 14 288,468            356,779            

Employee benefits 15 14,224               32,429               

Total non-current liabilities 302,692            389,208            

TOTAL LIABILITIES 862,760            1,137,029         

NET ASSETS 1,201,193         98,439              

FUNDS

Accumulated funds 1,201,193         98,439               

TOTAL FUNDS 1,201,193         98,439              

The accompanying notes form part of these financial statements
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2020 2019

Note $ $

Revenue

Operating revenue 4 5,462,740         3,597,459         

Other income 4 24,315               -                     

5,487,055         3,597,459         

Expenses

Administration expenses (1,130,150)        (1,160,859)        

Depreciation and amortisation 5 (184,119)           (176,737)           

Employee benefits expense  (2,225,468)        (1,891,208)        

Events expenses (10,621)             (25,451)             

Fair value loss on financial assets 5 (90,239)             -                     

Finance costs 5 (16,007)             (20,718)             

Loss on disposal of property, plant and equipment 5 (3,100)               -                     

Loss on sale of financial assets 5 (18,925)             -                     

Lottery prizes (33,513)             (61,035)             

Marketing expenses  (141,686)           (84,553)             

Training expenses (3,921)               (3,781)               

Travel expenses (35,159)             (28,339)             

Other expenses (491,393)           (423,443)           

(4,384,301)        (3,876,124)        

Surplus (deficit) before income tax 1,102,754         (278,665)           

Income tax expense -                     -                     

Surplus (deficit) for the year 1,102,754         (278,665)           

Other comprehensive income for the year -                     -                     

Total comprehensive income (loss) for the year 1,102,754         (278,665)           

The accompanying notes form part of these financial statements
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Accumulated 

Funds
Total

$ $

Balance at 1 July 2018 377,104            377,104            

Comprehensive income

Surplus (deficit) for the year (278,665)           (278,665)           

Other comprehensive income -                     -                     

Total comprehensive income (loss) for the year (278,665)           (278,665)           

Balance at 30 June 2019 98,439              98,439              

Balance at 1 July 2019 98,439               98,439               

Comprehensive income

Surplus for the year 1,102,754         1,102,754         

Other comprehensive income -                     -                     

Total comprehensive income for the year 1,102,754         1,102,754         

Balance at 30 June 2020 1,201,193         1,201,193         

The accompanying notes form part of these financial statements
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2020 2019

Note $ $

Cash flows from operating activities

Receipts from customers and government 3,554,797         2,729,858         

Payments to suppliers and employees (4,356,382)        (3,679,562)        

Donations, legacies and fundraising income 123,518            244,838            

Government grants received 926,585            857,993            

Interest received 5,100                 7,957                 

Interest paid - leases (16,007)             (20,718)             

Dividends received 24,315               -                     

Net cash flows from operating activities 261,926            140,366            

Cash flows from investing activities

Proceeds from sale of property, plant and equipment 474                    -                     

Proceeds from sale of financial assets 436,201            -                     

Purchase of property, plant and equipment (22,469)             (8,122)               

Purchase of intangible assets (11,500)             (58,861)             

Purchase of financial assets (427,798)           -                     

Net cash flows from investing activities (25,092)             (66,983)             

Cash flows from financing activities

Repayment of lease liabilities (115,005)           (160,729)           

Net cash flows from financing activities (115,005)           (160,729)           

Net increase (decrease) in cash and cash equivalents 121,829            (87,346)             

Cash and cash equivalents at the beginning of the financial year 529,909            617,255            

Cash and cash equivalents at the end of the financial year 6 651,738            529,909            

The accompanying notes form part of these financial statements
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EPILEPSY ACTION AUSTRALIA 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2020 

 

 

Note 1 - Reporting entity 
 
The financial report includes the financial statements and notes of Epilepsy Action Australia. Epilepsy Action 
Australia is registered as a company limited by guarantee and not having a share capital under the provisions 
of the Australian Charities and Not-for-profits Commission Act 2012. Following the AGM in November 2019, 
the Directors resolved to change the name of the company from Epilepsy Association to Epilepsy Action 
Australia.   
 
The financial statements were approved by the Board of Directors on 24 August 2020. 
 
Note 2 - Basis of preparation 
 
Statement of compliance 
Epilepsy Action Australia has adopted Australian Accounting Standards - Reduced Disclosure Requirements as 
set out in AASB 1053 Application of Tiers of Australian Accounting Standards and AASB 2010–2: Amendments 
to Australian Accounting Standards arising from Reduced Disclosure Requirements. 
 
These financial statements are general purpose financial statements that have been prepared in accordance 
with Australian Accounting Standards - Reduced Disclosure Requirements and the Australian Charities and 
Not-for-profits Commission Act 2012. The company is a not-for-profit entity for financial reporting purposes 
under Australian Accounting Standards. 
 
Australian Accounting Standards set out accounting policies that the AASB has concluded would result in 
financial statements containing relevant and reliable information about transactions, events and conditions.   
 
Basis of measurement 
The financial statements, except for the cash flow information, have been prepared on an accruals basis and 
are based on historical costs, modified, where applicable, by the measurement at fair value of selected non-
current assets, financial assets and financial liabilities. 
 
Comparatives 
Where required by Accounting Standards or to achieve consistency in financial statements presentation, the prior 
year financial comparatives have been adjusted to conform with current year disclosures and allow comparison 
with current financial year disclosures.  
 
Critical accounting estimates and judgements 
The Directors evaluate estimates and judgements incorporated into the financial statements based on 
historical knowledge and best available current information. Estimates assume a reasonable expectation of 
future events and are based on current trends and economic data, obtained both externally and within the 
company. 
 
Key estimates 
Impairment - general 
The Directors assess impairment at the end of each reporting period by evaluation of conditions and events 
specific to the company that may be indicative of impairment triggers. Recoverable amounts of relevant assets 
are reassessed using value-in-use calculations which incorporate various key assumptions. 
 
Estimation of useful lives of assets 
The estimation of the useful lives of assets has been based on historical experience as well as manufacturers' 
warranties (for plant and equipment) and turnover policies (for motor vehicles). In addition, the condition of 
the assets is assessed at least once per year and considered against the remaining useful life. Adjustments to 
useful lives are made when considered necessary. 
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(FORMERLY EPILEPSY ASSOCIATION) 
 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2020 

 

 

Note 2 - Basis of preparation (continued) 
 
New and revised standards that are effective for these financial statements 
Several new accounting standards and interpretations are mandatory for the 30 June 2020 reporting period 
however the company has early adopted them in in prior periods. These include:  
 
- AASB 15 Revenue from Contracts with Customers  

- AASB 16 Leases  

- AASB 1058 Income of Not-for-profit Entities  
 
New standards and interpretations not yet adopted 
There are no new accounting standards and interpretations expected to have any significant impact on the 
company’s financial report that are issued and not yet applicable. 
 
Going concern 
The financial statements are prepared on a going concern basis.  
 
The company’s Directors have performed a detailed budget analysis for the forthcoming twelve months from 
adoption of these financial statements and developed plans to manage the business of the company to the 
expected revenues. The Directors also have initiatives and plans in place to improve the profitability and cash 
flow of the company in the short term.   
 
On the basis that the 2020-21 forecast results can be achieved, including the receipt of ongoing support from 
the company’s donors, benefactors, sponsors, other givers and the Commonwealth government; and that the 
financial implications of the COVID-19 virus (refer Note 20) do not significantly impact on the company’s ability 
to pay its debts as and when they become due and payable, the Directors believe that the company is a going 
concern and that the assets and liabilities will be realised at the values presented in the financial statements. 
 
Note 3 - Significant accounting policies 

The principal accounting policies adopted in the preparation of the financial report are set out below.  These 
policies have been consistently applied to all the years presented, unless otherwise stated. 
 
Goods and services tax (GST) 
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST 
incurred is not recoverable from the Australian Taxation Office (ATO). 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of 
GST recoverable from, or payable to, the ATO is included with other receivables or payables in the statement 
of financial position. 

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or 
financing activities which are recoverable from, or payable to, the ATO are presented as operating cash flows 
included in receipts from customers or payments to suppliers.        
 
Income tax 
Epilepsy Action Australia is a not-for-profit exempt institution from income tax under Division 50 of the Income 
Tax Assessment Act 1997. Epilepsy Action Australia has deductible gift recipient (DGR) status. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2020 

 

 

Note 3 - Significant accounting policies (continued) 
 
Revenue recognition 
Amounts disclosed as revenue are net of returns, trade allowances and duties and taxes including goods and 
services tax (GST). Revenue is recognised for the major business activities as follows: 

Government grants 
Government grants are recognised at fair value where there is reasonable assurance that the grant will be 
received, and all grant conditions will be met. Grants relating to expense items are recognised as income over 
the periods necessary to match the grant to the costs they are compensating. Grants relating to assets are 
credited to deferred income at fair value and are credited to income over the expected useful life of the asset 
on a straight-line basis. 

Interest revenue 
Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the 
financial assets. 

Donations 
Income arising from the contribution of an asset (including cash) is recognised when the following conditions 
have been satisfied: 

(a) the company obtains control of the contribution or the right to receive the contribution; 
(b) it is probable that the economic benefits comprising the contribution will flow to the company; and 
(c) the amount of the contribution can be measured reliably at the fair value of the consideration 

received. 
 
Cash and cash equivalents 
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other 
short-term, highly liquid investments with original maturities of twelve months or less that are readily 
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value and 
bank overdrafts.  
 
Trade receivables 
For all sources of recurrent income, trade receivables are recognised initially at fair value and subsequently 
measured at amortised cost, less provision for doubtful debts. Collectability of trade receivables is reviewed on 
an ongoing basis. Debts which are known to be uncollectible are written off. A provision for impairment is 
established when there is objective evidence that the company will not be able to collect all amounts due 
according to the original terms of receivables.  
 
The amount of the provision is the difference between the asset’s carrying amount and the present value of 
estimated future cash flows, discounted at the effective interest rate. The amount of the provision is 
recognised in the statement of profit or loss and other comprehensive income. 
 
Property, plant and equipment 
Recognition and measurement 
Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated 
depreciation and impairment losses. Cost includes expenditure that is directly attributable to the acquisition of 
the asset. Purchased software that is integral to the functionality of the related equipment is capitalised as 
part of that equipment. Gains and losses on disposals are determined by comparing proceeds with carrying 
amount. These are included in the statement of comprehensive income.  
 
Subsequent costs 
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, 
only when it is probable that future economic benefits associated with the item will flow to the company and 
the cost of the item can be measured reliably.   
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Note 3 - Significant accounting policies (continued) 
 
Property, plant and equipment (continued) 
Carrying Amount 
The carrying amount of property, plant and equipment is reviewed annually by the Directors to ensure that it is not 
in excess of the recoverable amount from those assets.  The recoverable amount is assessed on the basis of the 
expected net cash flows that will be received from the assets’ employment and subsequent disposal.  The 
expected net cash flows have been discounted to their present values in determining recoverable amounts.   
 
Depreciation 
The depreciable amount of all property, plant and equipment and capital works in progress, is depreciated on a 
straight line basis over the asset’s useful life to the company commencing from the time the asset is held ready for 
use.  
 
The depreciation rates used for each class of depreciable assets are: 

IT equipment  33%  
Furniture and equipment  20% - 33% 
Motor vehicles  20% 

 
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each 
reporting period. An asset’s carrying amount is written down immediately to its recoverable amount if the 
asset’s carrying amount is greater than its estimated recoverable amount. 
 
Right-of-use assets 
At inception, a right-of-use assets and a lease liability is recognised. Right-of-use assets are included in 
the Statement of Financial Position within a classification relevant to the underlying asset. 
 
Right-of-use assets are initially measured at cost, comprising of the following: 

• the amount of the initial measurement of the lease liability 

• Any lease payments made at or before the commencement date, less any lease incentives received 

• Any initial direct costs incurred 

• An estimate of costs to be incurred in dismantling and removing the underlying asset, restoring the site on 
which it is located or restoring the underlying asset to the condition required by the terms and conditions 
of the lease, unless those costs are incurred either at the commencement date or as a consequence of 
having used the underlying asset during a particular period 

Subsequently, right-of-use assets are measured using a cost model. The right-of-use asset is depreciated to the 
earlier of the useful life of the asset or the lease term using the straight-line method and is recognised in the 
statement of profit or loss and other comprehensive income in “Depreciation and amortisation”. 

The company tests for impairment where there is an indication that a right-of-use asset may be impaired. An 
assessment of whether there is an indication of possible impairment is done at each reporting date. Where the 
carrying amount of a right of use asset is greater than the estimated recoverable amount, it is written down 
immediately to its recoverable amount. The resulting impairment loss is recognised immediately in surplus or 
deficit, except where the decrease reverses a previously recognised revaluation increase for the same asset. 

The resulting decrease is recognised in other comprehensive income to that extent and reduces the amount 
accumulated in equity under revaluation surplus, and future depreciation charges are adjusted in future 
periods to allocate the revised carrying amount, less its residual value, on a systematic basis over its remaining 
useful life. 
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Note 3 - Significant accounting policies (continued) 
 
Leases 
The company leases business premises on an arm’s length basis from a third party lessor. A lease is a contract, 
or part of a contract, that conveys the right to use an asset for a period of time in exchange for consideration. 

At inception of a contract, it is assessed to determine whether the contract is, or contains, a lease. A contract 
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of 
time in exchange for consideration. If the terms and conditions of a contract are changed, it is reassessed to 
once again determine if the contract is still, or now contains, a lease. 

The term of a lease is determined as the non-cancellable period of the lease, together with the periods 
covered by an option to extend the lease where there is reasonable certainty that the option will be exercised, 
and periods covered by an option to terminate the lease if there is reasonable certainty that the option will 
not be exercised. 

The assessment of the reasonable certainty of the exercising of options to extend the lease, or not exercising 
of options to terminate the lease, is reassessed upon the occurrence of either a significant event or a 
significant change in circumstances that is within the company’s control and it affects the reasonable certainty 
assumptions. The assessment of the lease term is revised if there is a change in the non-cancellable lease 
period. 
 
The company does not recognise leases that have a lease term of 12 months or less or are of low value as a 
right-of-use asset or lease liability. The lease payments associated with these leases are recognised as an 
expense in the statement of profit or loss and other comprehensive income on a straight-line basis over the 
lease term. 
 
Lease liability 
At the commencement date of the lease, the lease liability is initially recognised for the present value of non-
cancellable lease payments discounted using the interest rate implicit in the lease or, if that rate cannot be 
readily determined, the company’s incremental borrowing rate. 

The tenor of a lease includes any renewal period where the lessee is reasonably certain that they will exercise 
the option to renew. The company has reviewed all its leases and included any extensions where the company 
assessed it is reasonably certain the lease agreement will be renewed. 

The lease payment used in the calculation of the lease liabilities should include variable payments when they 
relate to an index or rate. Where leases contain variable lease, payments based on an index or rate at a future 
point in time, the company has used the incremental uplift contained in the lease or the respective Reserve 
Bank forward-looking CPI target for CPI-related increases.  
 
In the absence of any floor or cap clauses in the lease agreements, the company measures the rent for the 
year under market review at an amount equal to the rent of the year preceding the market review increased 
by a fixed rate. 
 
The lease liability is initially measured at the present value of the lease payments that are not yet paid at the 
commencement date. Lease payments are discounted using the relevant company’s incremental borrowing 
rate. The incremental borrowing rate used for this calculation is dictated by the tenor of the lease and the 
location of the asset. The incremental borrowing rate is the rate the company would be charged on 
borrowings, provided by our banking partners. The weighted average incremental borrowing rate is 3.25%. The 
following lease payments being fixed payments, less any lease incentives receivable are included where they 
are not paid at the commencement date. 
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Note 3 - Significant accounting policies (continued) 
 
Lease liability (continued) 
Subsequently, the lease liability is measured by: 

• increasing the carrying amount to reflect interest on the lease liability 

• reducing the carrying amount to reflect the lease payments made 

• remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect 
revised in-substance fixed lease payments 

The unwind of the financial charge on the lease liabilities is recognised in the Statement of Profit or Loss and 
Other Comprehensive Income in “Finance costs” based on the company’s incremental borrowing rate.  
 
Financial instruments 
Initial recognition and measurement 
Financial assets and financial liabilities are recognised when the company becomes a party to the contractual 
provisions to the instrument. For financial assets this is equivalent to the date that the company commits itself 
to either purchase or sell the asset. Financial instruments are initially measured at fair value plus transactions 
costs except where the instrument is classified “at fair value through profit or loss” in which case transaction 
costs are expensed to profit or loss immediately. Trade receivables are initially measured at the transaction 
price if the trade receivables do not contain a significant financing component. 
 
Classification and subsequent measurement 
Financial assets 
Financial assets other than those designated and effective as hedging instruments are classified upon initial 
recognition into the following categories: 

• amortised cost 

• equity instruments at fair value through other comprehensive income (FVOCI) 

• fair value through profit or loss (FVPL) 
 
All income and expenses relating to financial assets that are recognised in profit or loss are presented within 
finance income or finance costs, except for impairment of trade receivables which are disclosed with other 
expenses. 

Measurement is on the basis of two primary criteria:  

• the contractual cash flow characteristics of the financial asset 

• the business model for managing the financial asset 

Financial assets at amortised cost 
Financial assets are measured at amortised cost if the asset meets the following conditions (and are not 
designated as FVPL): 

• the financial asset is managed solely to collect contractual cash flows  

• the contractual terms within the financial asset give rise to cash flows that are solely payments of 
principal and interest on the principal amount outstanding on specified dates 

 
Equity instruments at fair value through other comprehensive income 
Investments in equity instruments that are not held for trading are eligible for an irrevocable election at 
inception to be measured at fair value through other comprehensive income. Subsequent movements in fair 
value are recognised in other comprehensive income and are never reclassified to profit or loss. Dividend 
revenue received on underlying equity instruments investment will still be recognised in profit or loss unless 
the dividend clearly represents return of capital. By default, all other financial assets that do not meet the 
measurement conditions of amortised cost and fair value through other comprehensive income are 
subsequently measured at fair value through profit or loss. 
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Note 3 - Significant accounting policies (continued) 
 
Financial instruments (continued) 
Financial assets at fair value through profit or loss 
Financial assets that are held within a different business model other than to “hold and collect” or “hold to 
collect and sell” are categorised at fair value through profit or loss. The initial designation of financial 
instruments to measure at fair value through profit or loss is a one-time option on initial classification and is 
irrevocable until the financial asset is derecognised.  
 
Impairment of financial assets 
The impairment requirements as applicable under AASB 9 use more forward-looking information to recognise 
expected credit losses. Expected credit losses are the probability-weighted estimate of credit losses over the 
expected life of a financial instrument. A credit loss is the difference between all contractual cash flows that 
are due, and all cash flows expected to be received, all discounted at the original effective interest rate of the 
financial instrument  
 
The Directors considers a broad range of information when assessing credit risk and measuring expected credit 
losses, including past events, current conditions, reasonable and supportable forecasts that affect the 
expected collectability of the future cash flows of the instrument. In applying this approach, a distinction is 
made between: 

• financial instruments that have not deteriorated significantly in credit quality since initial recognition 
or that have low credit risk 

• financial instruments that have deteriorated significantly in credit quality since initial recognition and 
the credit risk is not low 

• financial assets that have objective evidence of impairment at reporting date 

The loss allowance for the first category is measured as “12-month expected credit loss” and for the second 
category is measured as “lifetime expected credit losses”.  
 
Intangible assets 
General 
Intangible assets acquired separately are capitalised at fair value as at the date of acquisition. Following initial 
recognition, the cost model is applied to the class of intangible assets. The useful lives of intangible assets are 
assessed to be either finite or indefinite. Where amortisation is charged on intangible assets with finite lives, 
this expense is taken to the statement of comprehensive income through the “depreciation and amortisation” 
line item. Intangible assets, excluding capitalised development costs, created within the business are not 
capitalised and expenditure is recognised in profit or loss in the year in which the expenditure is incurred. 

Software 
Software has a finite useful life and is carried at cost less accumulated amortisation and impairment losses. 
Amortisation is calculated using the straight-line method to allocate the cost of the software over its estimated 
useful life of between 3 and 5 years.   
 
Impairment of assets 
Assets that have an indefinite useful life are not subject to amortisation and are tested annually for 
impairment. Assets that are subject to amortisation are reviewed for impairment whenever events or changes 
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised 
for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount 
is the higher of an asset’s fair value less costs to sell and value in use. For the purposes of assessing 
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows (cash 
generating units). 

Impairment losses are reversed when there is an indication that the impairment loss may no longer exist and 
there has been a change in the estimate used to determine the recoverable amount.  
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Note 3 - Significant accounting policies (continued) 
 
Trade and other payables 
Trade and other payables represent the liability outstanding at the end of the reporting period for goods and 
services received by the company during the reporting period, which remain unpaid. The balance is recognised 
as a current liability with the amounts normally paid within 30 days of recognition of the liability. The carrying 
amount of trade and other payables is deemed to reflect fair value. 
 
Income received in advance 
Income, other than government contract income, that is received before the service to which the payment 
relates has been provided is recorded as a liability until such time as the service has been provided, at which 
time it is recognised in the statement of comprehensive income. 
 
Unexpended grants 
The company receives grant monies to fund projects either for contracted periods of time or for specific 
projects irrespective of the period of time required to complete these projects. It is the policy of the company 
to treat grant monies as revenue in advance in the statement of financial position where the company is 
contractually obliged to provide the services in a subsequent financial period to when the grant is received or 
in the case of specific project grants where the project has not been completed. 
 
Employee benefits 
Provision is made for the company’s liability for employee benefits arising from services rendered by 
employees to the end of the reporting period. Employee benefits that are expected to be settled within one 
year have been measured at the amounts expected to be paid when the liability is settled. Employee benefits 
payable later than one year have been measured at the present value of the estimated future cash outflows to 
be made for those benefits. In determining the liability, consideration is given to employee wage increases and 
the probability that the employee may not satisfy vesting requirements. Those cash outflows are discounted 
using market yields on high quality corporate bonds with terms to maturity that match the expected timing of 
cash flows. 
 
Fair value of assets and liabilities 
The company measures some of its assets and liabilities at fair value on either a recurring or non-recurring 
basis, depending on the requirements of the applicable Accounting Standard. Fair value is the price the 
company would receive to sell an asset or would have to pay to transfer a liability in an orderly (ie unforced) 
transaction between independent, knowledgeable and willing market participants at the measurement date. 
 
As fair value is a market-based measure, the closest equivalent observable market pricing information is used 
to determine fair value. Adjustments to market values may be made having regard to the characteristics of the 
specific asset or liability. The fair values of assets and liabilities that are not traded in an active market are 
determined using one or more valuation techniques. These valuation techniques maximise, to the extent 
possible, the use of observable market data. 

To the extent possible, market information is extracted from either the principal market for the asset or 
liability (ie the market with the greatest volume and level of activity for the asset or liability) or, in the absence 
of such a market, the most advantageous market available to the company at the end of the reporting period 
(ie the market that maximises the receipts from the sale of the asset or minimises the payments made to 
transfer the liability, after taking into account transaction costs and transport costs). 
 
For non-financial assets, the fair value measurement also takes into account a market participant’s ability to 
use the asset in its highest and best use or to sell it to another market participant that would use the asset in 
its highest and best use.  
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Note 3 - Significant accounting policies (continued) 
 
Fair value of assets and liabilities (continued) 
The fair value of liabilities and the company’s own equity instruments (excluding those related to share-based 
payment arrangements) may be valued, where there is no observable market price in relation to the transfer 
of such financial instruments, by reference to observable market information where such instruments are held 
as assets. Where this information is not available, other valuation techniques are adopted and, where 
significant, are detailed in the respective note to the financial statements. 
 
Financial impacts of COVID-19 on financial assets 
During and subsequent to the end of the financial year there have been considerable economic impacts in 
Australia and globally arising from the outbreak of the COVID-19 virus and government actions to reduce the 
spread of the virus. Where practicable, the financial impacts of COVID-19 to the company’s financial assets 
have been separately identified and disclosed in the financial statements. For the current financial year the 
final four months of fair value losses have been estimated as attributable to COVID-19. 
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2020 2019

$ $

Note 4 - Revenue

Operating revenue

Community fundraising 61,290               142,317            

Bequests 2,102,663         -                     

Donations 1,313,496         1,463,018         

Government grants 708,085            857,993            

COVID-19 support income 218,500            -                     

Interest income 5,100                 7,957                 

Lottery income 499,394            649,430            

Membership 10,877               7,275                 

Participation fees -                     800                    

Sale of goods 180,027            77,689               

Service fees 245,796            280,188            

Sponsorship -                     516                    

Submission based fundraising 62,228               102,521            

Other operating revenue 55,284               7,755                 

Total operating revenue 5,462,740         3,597,459         

Other income

Dividends received 24,315               -                     

Total other income 24,315               -                     

Total revenue 5,487,055         3,597,459         

  

Note 5 - Expenses   

Depreciation and amortisation

Property, plant and equipment 22,105               48,092               

Right-of-use assets 131,408            128,645            

Software and website 30,606               -                     

Total depreciation and amortisation 184,119            176,737            

Fair value loss on financial assets - pre-COVID-19 7,694                 -                     

Fair value loss on financial assets - COVID-19 82,545               -                     

Fair value loss on financial assets 90,239               -                     

Finance costs - lease liability 16,007               20,718               

Net restatement of lease carrying amounts 55,633               -                     

Net loss on disposal of property, plant and equipment 3,100                 -                     

Net loss on sale of financial assets 18,925               -                     

Note 6 - Cash and cash equivalents

Cash at bank and on hand 452,550            203,833            

Deposits at call 199,188            326,076            

Total cash and cash equivalents 651,738            529,909            



EPILEPSY ACTION AUSTRALIA

(FORMERLY EPILEPSY ASSOCIATION)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2020

18

2020 2019

$ $

Note 7 - Trade and other receivables

Current

Trade receivables 21,623               38,072               

Other receivables 89,105               23,200               

Total current trade and other receivables 110,728            61,272               

Note 8 - Other assets

Current

Prepayments 99,653               21,550               

Total other assets 99,653               21,550               

Note 9 - Financial assets

Current

Managed investments 726,475            -                     

Total financial assets 726,475            -                     

Movements in carrying amount

Opening net carrying amount -                     -                     

Additions 1,271,840         -                     

Disposals (455,126)           -                     

Net fair value gains (losses) - pre-COVID-19 (7,694)               -                     

Net fair value gains (losses) - COVID-19 (82,545)             -                     
Closing net carrying amount 726,475            -                     

Note 10 - Property, plant and equipment

 

Leasehold 

Improvements IT Equipment

Furniture and 

Equipment Total

$ $ $ $

At 30 June 2019

Cost 27,080               36,885               54,497               118,462            

Accumulated depreciation (5,495)               (22,324)             (49,010)             (76,829)             

Net carrying amount 21,585               14,561               5,487                 41,633               

Movements in carrying amounts

Opening net carrying amount 21,585               14,561               5,487                 41,633               

Additions -                     22,469               -                     22,469               

Disposals -                     (3,574)               -                     (3,574)               

Depreciation charge for the year (5,416)               (14,268)             (2,421)               (22,105)             
Closing net carrying amount 16,169               19,188               3,066                 38,423               

At 30 June 2020

Cost 27,080               50,974               54,497               132,551            

Accumulated depreciation (10,911)             (31,786)             (51,431)             (94,128)             

Net carrying amount 16,169               19,188               3,066                 38,423               
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Note 11 - Intangible assets

Software

WIP        

Website Total

 $ $ $

At 30 June 2019

Cost 1,085,576         58,861               1,144,437         

Accumulated amortisation (1,067,193)        -                     (1,067,193)        

Net carrying amount 18,383               58,861               77,244               

Movements in carrying amounts

Opening net carrying amount 18,383               58,861               77,244               

Additions 11,500               -                     11,500               

Reclassification 58,861               (58,861)             -                     

Amortisation charge for the year (30,606)             -                     (30,606)             
Closing net carrying amount 58,138               -                     58,138               

At 30 June 2020

Cost 1,155,937         -                     1,155,937         

Accumulated amortisation (1,097,799)        -                     (1,097,799)        

Net carrying amount 58,138               -                     58,138               

2020 2019

$ $

Note 12 - Right-of-use assets

Leased offices - at cost 671,012            664,666            

Accumulated depreciation (292,214)           (160,806)           

Total right-of-use assets 378,798            503,860            

Movements in carrying amounts

Balance at the beginning of the year 503,860            632,505            

Restatement of carrying amount 6,346                 -                     

Depreciation charge for the year (131,408)           (128,645)           
Closing net carrying amount 378,798            503,860            

Leasing information

2020 2019

$ $

Note 13 - Trade and other payables

Current

Trade payables 65,454               149,763            

Income in advance 39,502               129,813            

Other payables 114,279            162,963            

Total current trade and other payables 219,235            442,539            

Epilepsy Action Australia leases business premises at Suite 1, 1 Lucknow Road, North Ryde NSW 2113 on an arm's length

basis from a third party lessor. The lease term commenced in April 2018 and concludes in May 2023 with an option to

extend the lease for a further two years to May 2025. A lease liability has been recognised in the financial statements (refer

Note 14) for the discounted value of lease payments to be made by the company up to and including May 2023 but

excluding the option period of two years to May 2025 since as at balance date it is not reasonably certain that the option

to extend the lease to May 2025 will be exercised by the Directors of the company.
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2020 2019

$ $

Note 14 - Lease liabilities

Current

Lease liabilities 135,265            119,980            

Total current lease liabilities 135,265            119,980            

Non-current

Lease liabilities 288,468            356,779            

Total non-current lease liabilities 288,468            356,779            

Movements in carrying amounts

Balance at the beginning of the year 476,759            637,488            

Repayments (131,012)           (181,447)           

Restatement of carrying amount 61,979               -                     

Interest 16,007               20,718               
Closing net carrying amount 423,733            476,759            

Note 15 - Employee benefits

Current

Annual leave 98,015               82,825               

Long service leave 107,553            102,477            

Total current employee benefits 205,568            185,302            

Non-current

Long service leave 14,224               32,429               

Total non-current employee benefits 14,224               32,429               

Movements in carrying amount

Opening net carrying amount 217,731            167,617            

Additional provision recognised 24,933               70,714               

Provision utilised during the year (22,872)             (20,600)             
Closing net carrying amount 219,792            217,731            

Note 16 - Key management personnel

Remuneration of key management personnel

755,045            669,932            

Note 17 - Related party transactions

Directors' remuneration

Note 18 - Economic dependency

The company is not economically dependent on any one single supplier or client. The company is substantially dependent

on the ongoing support of benefactors and donors, as well as securing government funding to underwrite various

programs and activities. 

The aggregate amount of compensation paid to key personnel during the year was:

Non Executive Directors were not entitled to and did not receive any benefits during the year. The Directors act in an

honorary capacity to Epilepsy Action Australia. There were no loans in existence during the year or at balance date that

were made, guaranteed or secured by the company to the Directors, their partners, relatives or entities under their

control or significant  influence.
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Note 19 - Limitation of members' liability

Note 20 - Events occurring after balance date

There were no other significant events occurring after balance date.

Note 21 - Charitable fundraising activities

Details of aggregate gross income and total expenses of Fundraising appeals

Proceeds Cost Surplus 2020 2019

$ $ $ % %

Lotteries / Raffles* 676,320          500,206            176,114            74% 66%

Mail Appeals 447,846          219,323            228,523            49% 48%

Regular Giving 515,758          22,299               493,459            4% 17%

1,639,924       741,828            898,096            45% 46%

There were four raffle campaigns and four mail appeals (Spring, Christmas, Autumn and Tax) together with monthly giving

during the year.

Donations and bequests are included as income only when received at the company's administration offices or deposited

to the company's bank accounts. Unsolicited donations, members donations, and bequests are treated as gifts and

deposited in the Gift Fund bank account. Cost of fundraising includes all direct fundraising costs and does not include

indirect cost allocation.

Mail appeals and money received from designated appeals are allocated against that appeal if received within 14 weeks of

mailing. After this time unless it is clearly evident that it is in response to the appeal the money is allocated to unsolicited

donations. Donor acquisition, the primary method is through direct lottery appeal activities.

Raffle allocation, where a raffle is sold in two accounting years the revenue and direct costs are brought to account in the

second accounting year, being the year in which the draw takes place.

*Lotteries/Raffles is inclusive of any donations that were raised through the course of running the campaigns in the

2019/2020 financial year. 

The company is incorporated as a company limited by guarantee, and in accordance with the constitution the liability of

members in the event of the company being wound up would not exceed $10 per member. At 30 June 2020 the number of

members of this company was 74 (2019: 72).

The Charitable Fundraising Act 1991 and supporting Charitable Regulations prescribe the manner in which fundraising

appeals are conducted, controlled and reported in NSW.

General fundraising costs relate to the processing of unsolicited donations and planning and development of future

fundraising. 

Subsequent to the end of the financial year there have been considerable economic impacts in Australia and globally

arising from the outbreak of the COVID-19 virus, and Government actions to reduce the spread of the virus.

At the date of signing the financial statements the Directors are unable to determine what financial effects the outbreak of

the virus could have on the Company in the coming financial period.

The Directors acknowledge their responsibility to continuously monitor the situation and evaluate this impact including its

ability to pay its debts as and when they become due and payable.

Activity
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DIRECTORS’ DECLARATION 

 

 

 
The Directors of the Epilepsy Action Australia declare that: 
 
1. The financial statements, which comprises the statement of financial position as at 30 June 2020, and the 

statement of profit or loss and other comprehensive income, statement of changes in funds and 
statement of cash flows for the year ended on that date, a summary of significant accounting policies and 
other explanatory notes are in accordance with the Australian Charities and Not-for-profits Commission Act 
2012 and: 

  
(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements (including 

Australian Accounting Interpretations) and the Australian Charities and Not-for-profits Commission 
Regulation 2013; and 

 
(b) give a true and fair view of the financial position as at 30 June 2020 and of the performance for the 

year ended on that date of the company. 
 
2. In the opinion of the Directors there are reasonable grounds to believe that the company will be able to 

pay its debts as and when they become due and payable. 
 
 
This declaration is made in accordance with a resolution of the Board of Directors. 
 
 
 
 
Susan Price     
Chair 
 
Sydney, 24 August 2020 
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DIRECTORS’ DECLARATION 

UNDER THE CHARITABLE FUNDRAISING ACT 1991 
 

 

 
In the opinion of the Directors of Epilepsy Action Australia: 
 
(i) The financial statements and notes thereto give a true and fair view of all income and 

expenditure with respect to fundraising appeals conducted by the organisation for the year 
ended 30 June 2020; and 

 
(ii) The statement of financial position as at 30 June 2020 gives a true and fair view of the state of 

affairs of the company with respect to fundraising appeals conducted by the organisation; and 
 
(iii) The provisions of the Charitable Fundraising Act 1991, the regulations under that Act, and the 

conditions attached to the authority to fundraise have been complied with by the organisation; 
and 

 
(iv) The internal controls exercised by the company are appropriate and effective in accounting for 

all income received and applied by the organisation from any of its fundraising appeals. 
 
 
This declaration is made in accordance with a resolution of the Board of Directors. 
 
 
 
 
Susan Price     
Chair 
 
Sydney, 24 August 2020 
 
 



 

 

                                                                                                                                                                                    24 
EPILEPSY ACTION AUSTRALIA 

(FORMERLY EPILEPSY ASSOCIATION) 
ABN 61 000 533 791  

 
FINANCIAL REPORT - 30 JUNE 2020 

 
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 

EPILEPSY ACTION AUSTRALIA 

 
Opinion 
We have audited the financial report of Epilepsy Action Australia which comprises the statement of financial position 
as at 30 June 2020, the statement of profit or loss and other comprehensive income, the statement of changes in 
funds and statement of cash flows for the year then ended, notes comprising a summary of significant accounting 
policies and other explanatory information, and the Directors’ Declaration. 

In our opinion, the accompanying financial report of Epilepsy Action Australia is in accordance with the Australian 
Charities and Not-for-profits Commission Act 2012, including: 

a) giving a true and fair view of the company’s financial position as at 30 June 2020 and of its financial performance 
for the year then ended, and 

b) complying with Australian Accounting Standards - Reduced Disclosure Requirements and the Australian Charities 
and Not-for-profits Commission Regulation 2013. 

Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards 
are further described in the Auditor’s Responsibility for the Audit of the Financial Report section of our report. We are 
independent of the company in accordance with the auditor independence requirements of the Australian Charities 
and Not-for-profits Commission Act 2012 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of 
the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Australian Charities and Not-for-profits Commission Act 
2012, which has been given to the Directors of the company, would be in the same terms if given to the Directors as at the 
time of this auditor’s report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Material Uncertainty Related to Going Concern 
Without modifying our opinion, we draw attention to Note 2 to the financial statements headed “Going concern”, and 
notes 18 “Economic dependency” and 20 “Events occurring after balance date” relating to the financial implications of 
the COVID-19 virus. These conditions indicate that a material uncertainty exists that may cast significant doubt on the 
company’s ability to continue as a going concern. 

Our opinion is not modified in respect of this matter. 

Directors’ Responsibility for the Financial Report 
The Directors of the company are responsible for the preparation of the financial report that gives a true and fair view 
in accordance with Australian Accounting Standards - Reduced Disclosure Requirements and the Australian Charities 
and Not‐for‐profits Commission Act 2012 and for such internal control as the Directors determine is necessary to 
enable the preparation of a financial report that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error.  

In preparing the financial report, the Directors are responsible for assessing the company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Directors either intend to liquidate the company or to cease operations, or have no realistic 
alternative but to do so. 

The Directors are responsible for overseeing the company’s financial reporting process. 
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Auditor’s Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with the Australian 
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of this financial report. 

A further description of our responsibilities for the audit of the financial report is located at The Auditing and 
Assurance Standards Board and the website address is http://www.auasb.gov.au/Home.aspx 

We communicate with the Directors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements  
In addition, our audit report has also been prepared for the members of the company in accordance with section 24(2) 
of the Charitable Fundraising Act 1991. Accordingly, we have performed additional work beyond that which is 
performed in our capacity as auditors pursuant to the Australian Charities and Not-for-profits Commission Act 2012.  
These additional procedures included obtaining an understanding of the internal control structure for fundraising 
appeal activities and examination, on a test basis, of evidence supporting compliance with the accounting and 
associated record keeping requirements for fundraising appeal activities pursuant to the Charitable Fundraising Act 
1991 and Regulations. 
 
It should be noted that the accounting records and data relied upon for reporting on fundraising appeal activities are 
not continuously audited and do not necessarily reflect after the event accounting adjustments and the normal year-
end financial adjustments for such matters as accruals, prepayments, provisioning and valuations necessary for year-
end financial report preparation. 
 
The performance of our statutory audit included a review of internal controls for the purpose of determining the 
appropriate audit procedures to enable an opinion to be expressed on the financial report.  This review is not a 
comprehensive review of all those systems or of the system taken as a whole and is not designed to uncover all 
weaknesses in those systems. 
 
The audit opinion expressed in this report pursuant to the Charitable Fundraising Act 1991 has been formed on the 
above basis. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Auditor’s opinion 

http://www.auasb.gov.au/Home.aspx
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Pursuant to the requirements of Section 24(2) of the Charitable Fundraising Act 1991 we report that, in our opinion: 
 

a) the financial report gives a true and fair view of the financial result of fundraising appeal activities for the 
financial year ended 30 June 2020; and 

 
b) the financial report has been properly drawn up, and the associated records have been properly kept for the 

period 1 July 2018 to 30 June 2020, in accordance with the Charitable Fundraising Act 1991 and Regulations; 
and 

 
c) money received as a result of fundraising appeal activities conducted during the period 1 July 2018 to 30 June 

2020 has been properly accounted for and applied in accordance with the Charitable Fundraising Act 1991 
and Regulations; and 

 
d) at the date of this report there are reasonable grounds to believe that company will be able to pay its debts 

as and when they become due and payable. 
 
 
 
 
StewartBrown 
Chartered Accountants 
 
 
 
S.J. Hutcheon 
Partner 
 
24 August 2020 
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